Information Concerning the Insurance Laws Database

Introduction

The Insurance Laws Database (ILD) is an online database facility, which contains
comprehensive data about the insurance laws, regulations and practices of the contributing
jurisdictions. It provides easy access to, and comparison of, legal aspects of insurance
supervision and contributes to the improvement and mutual understanding of the different
insurance supervisory systems.

Each contributing jurisdiction completes a detailed electronic questionnaire online with
annual updates. The data is automatically consolidated within the ILD which produces
individual and aggregated reports. The questionnaire is divided into 22 chapters, each
dealing each with an important aspect of insurance supervisory systems.

The ILD Chapters

1 General

2 Number and type of companies

3 Organisation and tasks of the supervisory authority
4 Legislation

5 Licensing

6 Corporate governance

7 Products and tariffs

8 Auditor

9 Actuary

10 Shareholders and investors

11 Solvency / capital

12 Accounting

13 Technical provisions

14 Investments

15 Filing requirements

16 Control procedures and examinations
17 Supervisory measures

18 Bankruptcy and winding-up procedures
19 Reinsurance

20 Intermediaries

21 Risk assessment and risk management
22 Supervision of insurance groups and financial conglomerates

The information contained in the ILD may be available to other users (IAIS Observers,
contributing non 1AIS Members, Supervisors, non profit and academic institutions) on request,
provided conditions are fulfilled.



Advantages of the ILD

It allows IAIS Members to exchange information about their supervisory systems and gain
access to general information about the insurance supervisory systems of other jurisdictions.

It provides speedy access to more detailed information regarding specific insurance
supervisory systems through the jurisdiction's coordinates, contact person and website
(chapter 1).

Individual query results can be exported to MS Excel for data manipulation.

The grouping function of the ILD gives users an overview of the specific jurisdictions
insurance supervisory systems which interest them.

The analytical functions of the ILD can provide information which could form the basis of
insurance legislative improvements in IAIS Member jurisdictions.

Data is archived over the years, allowing a retrospective overview of the development of a
particular insurance supervisory system.

Systems included in the ILD may become a “best practice” model for other jurisdictions that
want to set up or reform their own insurance legislation.

The ILD can be easily accessed either directly or through the IAIS public website and has a
user-friendly design and easy navigations.

The ILD contains search functions using questions and text fields and links to an insurance
glossary. A user guide for the ILD is easily accessible with a "help" button on the welcome
page. Individual login details can be easily obtained through the login page of the ILD.

Users can directly request login details through the homepage of the Insurance Laws and
Reinsurance Databases; http://db.iaisweb.org/en/login.asp.

Users can directly retrieve their password through the homepage of the Insurance Laws and
Reinsurance Databases; http://db.iaisweb.org/en/login.asp.

Rights and Duties

Rights and Duties of the Contributors to the Database, according to the Terms and Principles
of Use for Contributors (TOU), approved by the IAIS General Assembly in October
2005.(contributors include all IAIS Supervisor Members, i.e., effective or potential
contributors.)

Rights
Members share data with other IAIS Supervisor members of IAIS based on the principle of
reciprocity.

Members get unrestricted access to the data of other contributors. Confidential data
described as such in the TOU are not accessible to users other than contributors (questions
3.6 (second part), 3.7, 3.8, 4.5, 5.18, 17.5, 19.17 and the whole chapter 16).

A non-exclusive, non-transferable license to download and reproduce materials is available
therein solely for their own non-commercial use.



Data Protection: all other users of the ILD receive the same non-exclusive and non-
transferable license, with the same restrictions. Distribution for commercial purposes or for
compensation of any kind is expressly prohibited.

Access is granted to the results of the researches made by non profit or academic institutions
that have granted access to the database

Duties

Each contributor agrees to take reasonable care to ensure that any data, information or other
material that their respective users supply to the Database is at all times appropriate and is
as accurate as could reasonably be expected. Each contributor undertakes to update data,
information and material supplied at least once a year and endeavours to correct promptly
any errors which the contributor becomes aware of.

Each contributor agrees to download and reproduce materials available therein solely for
their own non-commercial use. Except for these specified uses, no part of the materials in
the Databases may be modified, or copied, downloaded, stored in a retrieval system, further
transmitted or otherwise reproduced, stored, disseminated, transferred or used, in any form
or by any means, without prior written permission from IAIS. (TOU C 3.2).



